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Meet The Team: A Father & Two Sons
You can buy gold and silver from any e-commerce site, but what
we are offering is a relationship. We want to match your needs
with prompt, personalized, and private service.
At Liberty And Finance, we are licensed dealer representatives
for Miles Franklin Precious Metals Investments: one of the
oldest and most trusted bullion dealers in the country.
What makes Miles Franklin different from other bullion dealers?
Miles Franklin is licensed and bonded, is A+ BBB
accredited, and has zero complaints
ever registered.

Dunagun Kaiser
(License #40675224)

Dunagun, the father, has hosted our YouTube show since 2013, where he
brings together leading experts from the fields of precious metals, mining,
finance, constitutional liberty, and preparedness, to benefit a growing
audience of over 60,000 passionate subscribers who have amassed over 11
million views. He is a licensed broker with Miles Franklin Precious Metals
Investments.

Call Dunagun directly: 419-819-9209

Kaiser Johnson
(License #40679568)

Kaiser is the oldest son in the family. He is a licensed broker with Miles
Franklin Precious Metals Investments. In addition to working in the
precious metals industry, he is an actor, voice-over professional, and writer.

Call Kaiser directly: 310-562-6400
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Elijah K. Johnson
(License #40741599)

Elijah is the youngest in the family. Coin collecting and precious metal
investing have been life-long passions for him. He started a YouTube
channel on the topics of gold and silver when he was only 16-years-old. This
YouTube channel was the spark for what is now Liberty And Finance.
Nearly a decade later, Elijah continues as a sound money advocate. He is a
host of our Liberty And Finance show and recently became a licensed broker
with Miles Franklin Precious Metals Investments.

Call Elijah directly: 419-490-5295

Why invest in Precious Metals?
Track Record And History
Gold and silver were first used as money as early as 600 B.C. in
Lydia. Since then, these metals have been valued around the world as a
medium of exchange because of their stable value, divisibility, and
durability. While no government currencies are currently backed by
precious metals, gold is still held by central banks today. Precious
metals have had value regardless of time or place and have
never gone to zero.

Safe Haven Asset
Because of their track record of always having value, gold
and silver are seen as a safe haven asset. While other
financial assets and currencies can lose some or all of their
value, gold and silver have never gone to zero.

No counterparty risk
Precious metals are valued on account of their rarity and
intrinsic
worth.
Precious
metals
have
no
counterparty risk and are not someone else’s
liability.
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Portfolio Diversification
Gold and silver are historically
uncorrelated with other financial assets.In this
way, gold can help reduce the risk of losing
everything during a market crash.

Gold’s Stability
Gold is the most stable of the precious
metals. It provides a low-volatility option to
balance a portfolio. A study by Ibbotson
Associates showed that portfolios with precious metals have a superior risk-adjusted
performance.

Inflation Hedge
While currencies fall in value over time due to inflation, gold’s value has remained
robust, preserving purchasing power. The chart below shows how major currencies have all lost
value over time compared to gold.

Timeframe: Jan 1992 to Dec 2021.
Chart source: The PACIFIC Exchange Rate Service.
© 2022 by Prof. Werner Antweiler, University of British Columbia, Vancouver BC, Canada.

© www.libertyandfinance.com 1-888-81-LIBERTY (1-888-815-4237) Apr 21, 2022

The Golden Guide To Precious Metals Investing

|

-6-

Silver’s Potential
Silver is more volatile than gold and for this reason can provide greater gains than gold.
When precious metals move higher during a typical metals bull market, gold typically moves
first, but silver eventually moves faster and farther on a percentage basis.
In addition to being a monetary metal, silver is an industrial metal. It is the
most conductive metal and is a crucial element in electronics. In the new green electrified
economy (including solar power, electric vehicles, and computers) demand for silver, therefore,
is likely to remain high regardless of its demand as a safe-haven.
Relative to gold, silver is currently undervalued
versus gold compared to its historical norm. The
relative value of gold to silver has historically
been around 15:1. As of the writing of this paper,
it is 75:1. During the bull-market in metals in the
1970s-80s, the ratio fell to 16:1. In 2011 at the
height of the next bull-market, the ratio fell to
less than 35:1. Based on its historical ratio
to gold and performance in previous bull
markets, silver has the potential to
outperform gold by a factor of five.

Platinum’s Price Anomaly
Platinum has historically not been a monetary metal, but is still regarded as a precious
metal among investors. It is a crucial metal for industry. Autocatalysts account for about 40% of
the demand for platinum.
Some experts argue platinum is undervalued because it is below gold’s price
as of the writing of this paper. Typically platinum trades higher than gold.
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Why Physical Precious Metals?
What Is Bullion?
Bullion is gold, silver, or platinum
in bar, round, or coin form. Every product is
priced based on the weight of the item, typically
between 1 ounces and 1000 ounces.

Physical Metal vs. ETFs
One of the main reasons to invest in
precious metals is to have an asset that has value
in itself, apart from any third party. When
holding an ETF, an investor is putting his trust in an institution, rather than the
metal.
For the general public, taking delivery
of metal from an ETF is very difficult if
not impossible because minimum
delivery quantities can be in the
multiple millions of dollars.
Holding physical metal, rather than
holding an Exchange Traded Fund
(ETF,) therefore, takes away any third
party risk.
Many people do not feel safe holding
physical metal in their own possession
for risk of theft. Miles Franklin Precious
Metals has partnerships with storage
facilities across the U.S. and Canada.
These facilities are outside the banking
system. Metals in the vaults are
segregated, audited, and allocated, and
clients can take delivery of their metals
at any time. See the section on storage
for more information.
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Choosing The Right Bullion
When investing in physical precious metals, the price of products are based on the spot
prices of gold and silver at the moment. Every product has a certain premium above the spot
price of that metal. Finding the right product involves considering the premium, the
mint, and the size.

Premiums
There are a few rules of thumb when it comes to premiums:
●
●
●
●

Silver products have higher percent premiums over spot than gold products
Government minted bullion has higher premiums than privately minted
Smaller sized products have higher premiums than larger sizes
If you are paying a higher premium now for a product, that product typically commands a
higher premium when you sell back

Government Mints
Government minted products are the most
sought after since government mints are highly
trusted, recognized, and have detailed engravings.
The main government mints of the world are:
●
●
●
●
●
●

U.S. Mint
Royal Canadian Mint
Rand Refinery and the South African Mint
Austrian Mint
The U.K.’s Royal Mint
Australian Perth Mint

All of these mints create 1 ounce1 gold bullion coins (above) and silver coins. Many also create
platinum coins. All coins have a face value. Canada and Australia both make bullion bars as well.
Typically, the U.S. Mint’s products command the highest premium, followed by the Royal
Canadian Mint’s.

1

Whenever ounces are mentioned in this paper, we are referring to troy ounces.
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Private Mints
Private mints offer products at a lower premium than government mints.
Popular private mints include:
●
●
●
●
●
●

PAMP
Credit Suisse
Engelhard
Johnson Matthey
Asahi Refining
Valcambi

Privately minted bullion products include bars (right) and rounds of
various weights. Rounds look like coins, but have no face value.

Coins vs. Bars vs. Rounds
Coins
Coins are the most sought after bullion product because they are
government minted and come in a small size (usually 1 ounce.) They have a detailed
engraving to prevent counterfeiting. Their face value makes them legal tender, which is also an
added protection against forgery since counterfeiting is a
greater offense than mere fraud.

Bars
Bars are typically purchased for their low premiums.
If an investor is buying a large sum of bullion, a number of
bars can be more convenient than thousands of coins.

Rounds
Rounds (left) are sought after for their small size and
are a lower cost option than coins while still having a
similar look.

Bullion Sizes
The most popular bullion products range in size from 1 ounce to 1000
ounces. Smaller sizes are more sought after and command a higher premium since they
provide more flexibility when buying and selling.

Bullion Purity
Bullion products are typically at least 99.9% pure. All silver bullion have at least
this purity. With the exception of the 22k gold bullion coins from the U.S. Mint and South
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Africa, gold bullion is always at least 99.9% pure. The U.S. Mint’s gold Eagle coin and the South
African gold Krugerrand coin have one full ounce of gold in addition to copper to increase
durability.

Other Products
Some government coins minted in the past and not
originally intended as bullion products are often purchased by
investors.

90% Pre-1965 Silver
“Constitutional silver” or “Junk silver” is 90% pre-1965
U.S. silver half dollars, quarters, and dimes (right.)
Constitutional silver is purchased because of its recognizability
and small sizes. It is sold in increments of $1 face value.

Pre-1933 Gold Coins
Pre-1933 gold coins (left) are
considered to be “semi-numismatic” as long as the majority of the
value comes from the gold content. These coins are recognizable and a
piece of history. They typically have higher premiums above bullion
coins because of their collector value.
Unfortunately, precious metal bullion dealers often push these coins
and charge extreme premiums. Do your own research before investing
in any product, especially semi-numismatic gold coins.

Ordering Process with Miles Franklin
Here at Liberty And Finance, we are licensed brokers with Miles Franklin
Precious Metal Investments. To order, simply call us.
Miles Franklin is one of America’s oldest and most trusted bullion dealers. It is licensed
and bonded, is A+ BBB accredited, and has zero complaints ever registered.
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The Price Lock
We can lock your order in over the phone. Once your order is locked, the price is
set for you regardless of market fluctuations.

Invoice
Within 24 hours of ordering, you will receive
an email invoice (left) detailing the order and
payment instructions.

Payment
Miles Franklin accepts bank wire, ACH
or electronic check, money order,
check
mailed
priority
mail,
&
cryptocurrency. The fastest forms of
payment are bank wire and cryptocurrency
(Bitcoin, Ethereum, etc.) Banks typically
charge $20-$30 for wires. We receive payment in cryptocurrency through Bitpay, which charges
a 1% processing fee. All other forms of payment have no fee, but do have a 10-day hold period.

Shipping
Your metals ship within a few days after payment settles. You will receive
tracking information via email.
Domestic shipping charges are $15 for any order under 500 ounces of silver, 10 ounces of
gold, or 10 ounces of platinum. For orders larger than that, domestic shipping is free.
The package will be double boxed, fully insured, and labeled discreetly, with no
indication of the contents inside. For your privacy, the name “Miles Franklin” will not even be
on the package.
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Order Sizes
There are no minimum or maximum order sizes. On very large orders, we
require a deposit to lock in the price.

Buyback Orders
Miles Franklin can purchase metals from clients regardless of where the metals were
purchased. The price of the buyback is locked over the phone just as in a metals
purchase. Clients will receive an email with the finalized buyback details and secure shipping
instructions. Once the shipment is received and verified by operations, the client will be issued
payment via mailed check or bank wire.

Swap Orders
Clients can swap bullion they already have with different bullion. Buyback prices and
purchase prices of the bullion are locked over the phone. The swap order details and
shipping instructions are emailed to the client. Once the shipment from the client is received
and verified by operations, the purchased metals will be shipped and the client will receive
tracking information.
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Privacy
In any financial transaction, it is important to know how your personal information is
going to be kept secure. When purchasing precious metals, the dealer must receive some
personal information. When you are selling precious metals to a dealer, the dealer has certain
legal reporting requirements. Below is how Miles Franklin brokers keep your information safe
and secure through the whole order process.

Order Privacy
For first-time clients, the following information will be required:
●
●
●
●
●

Billing/shipping addresses
Email
Phone number
Payment information (example: a scanned check)
Scanned Photo ID

Your information will be securely and privately kept on file
with Miles Franklin should you choose to order in the future.
When you are purchasing metals, none of your personal information
will ever be shared. However, when you are selling metals to Miles
Franklin, brokers are legally obligated to file a 1099-B in certain
circumstances (see Buyback Reporting requirements below.)

Shipping Privacy
Shipping is fully-insured through a third party,
which means the carrier (either UPS or USPS) is not aware
of the package’s full value. The package is double boxed and
labeled discreetly with no mention of precious metals or
even the name Miles Franklin.
Clients receive tracking information via email once the
package has shipped. The package will require an adult
signature upon delivery.

Buyback Reporting (Form 1099-B)
While there is no reporting when clients buy metals from us, if clients sell any of the
products listed below to a dealer in the quantities listed below in a single transaction, the sale
must be reported by the dealer to the IRS on a form 1099-B for capital gains.
The below list also applies to swap transactions when clients exchange one type of
precious metal for another (example: silver for gold.) Reporting does not occur when clients
swap one type of metal for the same type of metal (example: silver for silver.)
The information provided here is not tax advice. We recommend talking to a tax advisor
regarding any questions about all tax obligations.
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1099-B Reportable Item

Minimum Reportable Amount

Gold Bars

1 kilogram (32.15 ounces)

Silver Bars

1000 ounces

Platinum Bars

25 ounces

Palladium Bars

100 ounces

Gold 1 oz South African Krugerrand Coins

25 coins

Gold 1 oz Canadian Maple Leaf Coins

25 coins

Gold 1 oz Mexican Onza Coins

25 coins

Silver 90% U.S. Coinage

$1000 face value

Gold IRA
You can invest in gold, silver, or platinum through an IRA. There are three
parties involved:
●
●
●

The self-directed IRA custodian
The storage facility
The Miles Franklin broker

Self-Directed IRA
As licensed brokers with Miles Franklin
Precious Metals Investments, we can work with
any of many self-directed IRA companies. One
custodian that Miles Franklin Precious Metals
Investments works with especially often is New
Direction Trust Company. Click here for an online account application form to set up your gold
IRA with New Direction Trust Company.

Storage Facility
Once you have opened and funded your
IRA custodial account, either by rolling
over funds from an existing 401(k), IRA,
or other qualified plan, or making a new
contribution, you inform your custodian
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what depository you want your metal stored in, and they open a storage account for you there.
Call us for more information about our storage facilities.

Buying Metals From Your Miles Franklin Broker
From this point forward, you are free to lock in a purchase of IRA-eligible metals (see list
of eligible metals here) from your Miles Franklin broker. You can invest in gold, silver, or
platinum in your IRA. When you receive your invoice from Miles Franklin, you forward it
together with a filled out “Buy Direction Letter” to your IRA custodian, which is your direction
to them to pay the invoice on your behalf out of the funds in your IRA for the metals which you
have purchased. Your custodian will be listed as the “bill to” party on the invoice, and your
designated bullion storage depository is listed as the “ship to party” on the invoice.
Once your IRA custodian receives the invoice and your confirming “Buy Direction Letter”
form, they will pay the dealer for your metals, and your metals will ship to your depository, and
you’ll receive statements via the custodian from the depository that this has all been completed.

Vault Storage
Miles Franklin offers fully segregated storage for bullion coins and bars of all
types and weights, including pre-1933 numismatic gold coins, pre-1964 junk silver, 1000 oz.
silver bars, kilo gold bars, etc. The vaults are located in private facilities not tied in any way to
the banking industry. Your metals will be accounted for in full segregation with your name and
account number attached. Not all storage programs abroad have the same security, quality of
employees, or solid reputations maintained by Miles Franklin.

Fully Segregated Storage
Fully segregated storage means that your gold, silver, or platinum are in
your box, labeled, sealed and audited. Miles Franklin has partnerships with storage
facilities across the U.S. and Canada. Clients may ship their own existing metals as well for the
same storage rates as clients purchasing metals directly from Miles Franklin.
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Depositing Your Metals
Clients can have their metals shipped directly to their storage facility or may elect to
arrange a pick up or drop off their own precious metals at the vault locations. All paperwork
must be submitted to Miles Franklin with a three business day advance notice. Once that is
received, an appointment will be arranged and coordinated through the storage facility.

Storage Fees
Depending on the depository, Miles Franklin charges by the ounce or value of the metals
at the end of the quarter. Call us for our current rates.

Gold Confiscation
History
In 1933, President Franklin D. Roosevelt issued
Executive Order 6102 (left,) requiring U.S. citizens to
turn in their gold at a rate of roughly $20 per ounce.
Shortly after, gold was revalued to $35 per ounce. Whether this
should be called “confiscation” is up for debate. People did
receive compensation in U.S. dollars, but those dollars were
devalued shortly after.

The executive order allowed for people to keep five ounces of “gold coins having
recognized special value to collectors of rare and unusual coins,” which is why many people
prefer investing in collector coins today instead of modern bullion coins. However, the executive
order is no longer in effect, and the government can change the rules at any time.

Confiscation Possibility Today
In 1933, gold was used as money in the U.S. At the time, Federal Reserve notes had to be
at least 40% backed by gold. By confiscating gold coins, bullion, and certificates, the Federal
Reserve was not constrained by the 40% limit and could create more currency to stimulate the
economy during the Great Depression.
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Today, gold is not used as a currency in the United States. The Federal Reserve can
create an unlimited amount of dollars, regardless of its gold holdings. Circumstances today are
not the same as in 1933.

Confiscation Protection
Although circumstances are different today than in 1933, the government can change the
rules at any time. One option to reduce the risk of having your wealth confiscated is to purchase
different kinds of bullion (see section on Choosing The Right Bullion) and storing them in
multiple countries. Miles Franklin partners with storage facilities in the U.S. and Canada (see
section on Vault Storage.) By having multiple kinds of bullion located in multiple
countries, you reduce the risk of losing everything.
It is important to remember that the government is confiscating people’s wealth right
now through inflation. When the government creates more dollars, it reduces the purchasing
power of all other dollars in existence. Holding precious metals helps protect against this kind of
confiscation.

Currency Crisis
Fiat currency history
Fiat in Latin means “so be it.” Fiat currency has value because a government says it has
value and people accept it. If a government's coins are made of precious metal, then regardless
of how much currency the government creates and regardless of what happens to the
government, the coins will have value. But the same is not true with fiat currency. If the
government creates more currency or the government fails, then the value can diminish or
disappear entirely.
Throughout history, there have been numerous fiat currencies. The
Roman empire made their coinage practically a fiat currency by reducing
the silver content in the coins. China was the first to introduce paper
currency in the seventh century (left).
Since then, other countries adopted the practice. In many cases, fiat
currencies fall to their intrinsic value due to excessive currency supply
expansion by governments. In other cases, they can be managed and
reformed. Such was the case with the greenback issued by the US
government during the Civil War. It was a purely fiat currency, but in
1879, became redeemable for gold.
While fiat currencies allow central banks to be responsive to fluctuating
demand for currency, they also have the risk of losing value over time
and becoming completely worthless.
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Currency Failures in History
A currency can fail when the
government prints too much and
people lose faith in the currency’s
value. Hyperinflation, that is, a 50% or
more increase of prices per month,
often preludes a currency failure.
Examples
of
21st
century
hyperinflation
include
Zimbabwe
(right) and Venezuela. In the 20th
century, Austria, China, Hungary,
Weimar Germany, Greece and many
other
nations
experienced
hyperinflation.
Financial devastation too often results from hyperinflation. George J. W. Goodman
recounts in his book Paper Money a situation that occurred in Weimar Germany: a man had a
20 year insurance policy, but when he cashed out, it ended up only buying him a loaf of bread.

Inflation in the US
In 1971, President Richard Nixon “suspended” the gold convertibility of the U.S. dollar.
The U.S. dollar has been a fully fiat currency with no gold backing since then. This means, the
U.S. dollar no longer had anything of intrinsic value backing it.
Since the 1970s, the M1 Money Supply (funds readily accessible for spending) has
increased more than 100 fold as of the writing of this paper. According to official inflation
numbers, the dollar has lost about 86% of its value since 1971.
As of the writing of this paper, official annual inflation (CPI-U) is nearly 8%, a 40-year
high. However, some experts say official inflation numbers underestimate real price changes.
Shadow Government Statistics estimates inflation at more than 15% (see chart below).
Gold and other precious metals are a hedge against inflation, since governments cannot
print more of it and its value is not dependent on any institution.
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